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DIRECTORS' REVIEW

The Dircetors of the company present their review along with the interim financial statements of
the Company for the half-year ended on December 31, 2025,

Operational Results

During the Grst half of the financial year, the Company recorded net sales of Rs. 284.20 million,
compared ta Rs, 307 44 million in the corresponding period of last year. The gross profit margin
stood al 18.41%, marginally lower than 19.03% recorded in the same period last year.

Selling, marketing and administrative expenses amourted to Rs. 4.9 million, as apainst Ry, 49.3
million in the comparative period.

The Company reported a net loss after tax of Rs. 12.5 million, resulting in loss per share of Rs.
(8:71).

Future Qutlook

A pradual improvement in economic indicators. relative stability in the currency market, and
easing financing conditions are anticipated 10 SUPPOTL recovery in construction and renovation
activity, which in tum is expected to drive demand within the paints sector. The Company is
proactively adapting its peicing. product mix, and disuibution strategies fo capture new
opportunities. Management remains focused on cast control. operational efMiciency, and prudent
resouree allocation 1o ensure suslainable performance in a dynamic economic environment,

[e Thirectors take this apportunity of thanking our shareholders and valued customers for their
continued trust and appreciate the dedication demomstrated by all tiers of the {Company’s staft.

i behal T ol the Board

|

TLECUt Ve

h

Dated: Pebruary 23. 2026

BUXLY PAINTS LIMITED

o G
- ireclor

Karachi  : X-2 Manghopir Read, 3.L.T.E., Karachi-T000 Pakiztan. P.O. Box Mo, 2030 Tel (22-21] 32077702, 320675200 Fam: (52-27] 32500468
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Independent Auditors’ Review Reporl

To the Members of Buxly Paints Limited

Report on Review of Condensed Interim Financial Stalements
Introduction

We have reviewed the accompanying condensed intetim statemant of financial position of Buxly Faints
Limited {the Company) as at 31 December 2025 and the relared condensed interim statement of profit or
loss and other comprehensive income, condensed interim staterment of changes in equity and condensed
interim statement of cash flows, and notes to the financial statements tor the half year then eoded {here-in-
after referred 1o s the “interim financial statements™). Management is responsible for the preparation and
presentation of these interim financial stalements in accordance with aceounting and reporting standards as
applicable in Pakistan for interim Mnancial reperting. Our responsibility is to express a conelusion on these
financial statements hased on aur review,

Seope of review

We conducted eur review in sccardance with International Standard on Review Engagements 24 10, "Review
of Interim Finencial Information Perfermed by the Independent Auditor of the Entity™, A review alinerim
financial swlements consists of making inquiries, primarily of persons responsible for Gpancial and
aceounting matters, and applying analytical and cther review procedures. A review is substantially less in
scope than an audit conducted in accardance with Interhational Standards on Auditing and caonsequently
does not enable us 1o ablain assurance that we would become gware al alfl signiticant matters that might be
identificd in an audit. Accordingly, we do not express an gadil opinicn.

Conelusion

Based on our revies, nothing has come 1o our allention that canses us to belicve that the sesompanying
Interim Hnancizl statements are not prepared, in all material respects, in accordanse with the aveounting and
repurting standards as applicable in Pakistan [or interien financial reporting.

Other matier

The figures of the condensed interim statement of prafit or loss and other comprehensive income for Lhe
quarters ended 31 Decernber 20235 and 2024 have not been reviewed, us we arg required 1o review only the
curmulative figuees for the half year endad 31 December,

The engegement partaer on the review resulling in this independent auditors” review report is Mr. Adnan
Hnsheed.i

Rakliman Sarfaraz Rahim lgbal Kafig
CHARTERED ACCOUNTANTS
lahore;

UDIN: RRIZ2SINDTH EsxPVYLaF

Buxly Paints Limired = 31 December 2013 Foaga 1ul 1

Russell Bedford iR
taking you further @ FORUM OF FIRMS




BUXLY PAINTS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNALUDITED)
AS AT 31 DECEMBER 2025

Unaudited Audited
Nole H December 30 Jume
s 2013
PROPERTY AND ASSETS smaems [ Rppees in 07 ===
Non-current assets
Troperly and equipment 5 171,105 171,260
Imvesument propertics 6 3320 3,340
Laotug tertn [oams and advences 11,040 8273
Lomg term reecivable 14,400 13,500
Lomg term secunity deposits 141 161
Dieformed weoation 7 - -
200,106 L86, TE4
Current assets
Stock-in-irade 8 BE.408 82,201
Trade debis 4 296,760 2734672
Advances and depasits 10 3718 1238
Prepayiments aod other receavebles 544 245
Term deposic reccipts 4,790 150
ffarkup receivable 130 20
Current portion of [ong tem boans and advances Tid Ras
Income rax recoverabled’ wdjusiuble 16,148 19813
Cesh and bank halanccs i1 20441 A7, 1Th
4504633 F25 SR
Tolal property and assets G50, THY 626,373
EQUITY AND LIARBILITIES
Share capital apd reserves
Share capital 14,40 14,400
Capitel reserve
Surplus on revaluarion of praperty and equipment 12 ) 168,934 168,934
Revenue roscrves
Genezral reserve 5903 5,993
Accumulared loss (18,5349 [6,001)
170,778 185,326
Maon-current liabilitics
Lease liahilities 13 - -
Current lialilities
Murkup uecrued - 1317
Curreni portion of lease lnkilities 13 271 526
Unpat dividend nT 17
Unclaimed dividend 102 Lz
Short term borrowings - secured 14 - B3.R05
Trade and other payables 13 479,421 336,790
480,011 443,047
Contingencles and commitments 15 - %
Total equity sod linbilities G50, TEY H26,373
Ihe annexed nates 1 60 27 farm an integral parl ol these condensed interim financial statements,
L
-y i : s
f L%
R [ & (G-
-/ Director 1 Chief Fihancial Officer
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BUXLY PAINTS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (ITNAUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2025

For the half vear ended

For the quarter ended

Nk 31 December 31 December 31 Deeember 31 December
225 224 25 2024
{Rupecs in "00")
Sales - not 17 284,204 307,439 150,596 158.595
Cosr of sales 15 {131,895 {218,939} {126,370 (1235 R4
(zross profit 52,309 58,500 24,226 32750
Operaling capenscs
Distribution and selling expenses 19 (32,968) (28,171} (17,264) (16,845
Adimninistcative expenses n {31,939) (20,336} (19,027) (L2737
{64,07) (49.507) (36,291) (29,552
Operating (luss) profi (12,508) 8,993 (12,065) 316k
Other incomc 4,644 1,815 2,441 712
(T.954) 10808 @,224) 4080
Fimaice cosl (1,041 (4,3%3) (43) (2071
{Other cxpenscs F i s {4249y - (139)
(1041 (3023} (43) (2210
{Luss)/ profit befare levies and ineome tax (8,905) 3783 (@267 870
Levics 11 (3,353) (2056} [1,483) (1.262)
{Luss)f profit before income tax (12, 548) 3747 {11, 150) Gl
Taxation = Ingome L 13 - (LEOT) - (7213
{Loss)/ profit for the period {12,548) 1940 {11,150} (LL3)
Other comprehensive income - net of income tax
Oither comprehensive ineoms for the period - - - -
Total comprehensive (lasg)/ income for the period {12,5458) 1,040 {11,150 (113)
{Loss)/ carnings per share - basic and diloted (Rupees) (£.71) 1.35 (7.74) (008

The annexed notes 1o 27 formn an integral parl of these condensed intenim financial statements,

|
b
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Balance as at 01 July 2024 (audited)

Total comprehensive income for the period:
Frofit for the period
Cher comprehensive income tor the period

Balance as at 31 December 2024

Tutal comprehensive loss for the period:
l.osz for the period
{(rher cotiprehiensive income for the peciod

Balance as at 30 June 2025 (audited)
Total comprehenzive loss for the period:

Lozs tar the period
Othet compiehensive mcome for the penod

Balance as at 31 December 2025

BUXLY PAINTS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 1015

Capital reserve

Hevenue reserves

o Surplus on
7 revaluation of Cencral Accumulated Total
capital !
property and reserve Ins=z
equipment
{Hupees in "0}
14,400 168,934 3,993 (1,947] 187,385
- o = 1,940 1,940
- - - 1,940 1,940
14,400 168,934 3,993 (2} 183,325
- - - (3,999} (3,990}
- - - (5.995%) {5,090}
14,400 168,934 5,993 (6000 153,326
- - - {12,548) (12,548}
- - - {12.544) (12,548}
14,400 168,934 5,003 (18.54%) 170,778

The annexed nates 1t 27 form an integral part of these condensed interim financial statements,

|'

Chief Executive Officer
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BUXLY PAINTS LIMITED
COMNDEMEED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE HALY YEAR ENDED 31 DECEMBER 2025

[ J l 31 December 31 Dezembet
Mote
| [

2025 2024 |
A Rupees fn 000 -memee
CASH FLOWS FROM OPERATING ACTIVITIES
ILossy profit before levies and tncome tax {B.095) 3763
Adjustments for )
Depreeialion 225 2R
Tmypairment allovenee for expeered credil loss (RCL) 24650 aon
Privvision for Workers' Welfare Fuisd (WS - all
Provesiom Tor Workers' Profi Parbcrpation Fund (WEPF) i (NES
harkup on em deposit recedpr (135) %
Firmae vosi Lo4d1 4,554
Rentat ncome | {901} (904
LR 5,134
Ohperating cash flaws before working capital chanpes {1, 1 1) 0ALT
(Inereasel decrense in cureent assets:

Stock-m-trede {G.207} (35580

Trade debis {215,730 {45683

Adwances and deposiis 484 78

Prepiyments and other receivahles 1,410 {10

(HLF25) (48,781}
Increuse in current Liabilities:

Irade end other payable 71,384 T4 44
Cush penerated fivim opers lions 35,743 17060
Fiaancz cost paid . | (2,558 (74950
Lewics and incooe L puid [585) 6, U0

{12, dd8) (13,503
Mot eash generated from operating activities 25297 23,357
CASH FLOWS FROM INVESTING ACTIVITIES
Mddictons o praperty and eguipment - ' il
Long term depsitg - ne ehi| B e
[nvesoment in term dieposil receipts {4,640
Markup reocivad on term deposit reccipts 15 b |
Laag term loans snd advances - neg {2, 716) IIES
Net cash [used in)! generwicd from investing sctivities {7 10 LORS
CABH FLOWS FROM FINANCING ACTIVITIES
Lense liabilites repail [ i253)] | (300
Net cash wsed io finnncing sctivitics [135) [ 300
et fonerease in cash and cash equivalents doving the peried 15,034 24 543
Cash oand cash equivalents ot the bepinning of the periad [F6, 720} [A8,58)
Cashoynd eash equivalents at the end of the period {20,780} (14245
Cash and cash equivalents comprise of the following;
L ash and bank halamees 11 20h1 45 |87
Shurt term bormowings (Running linimee) 14 # {39432}
Temporarily booked avendrall 15 (50247 -

(20 THE) 114,743
The annexed sotes | 1o 27 Cormoan mtegenl pact of these condensed interim financial stements

R
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2.4

BUXLY PAINTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDEI 3| DECEMBER 20125

STATUS AND NATLURE OF BUSINESS

Huxly Paints Limited (the Compuny) wias incorporated in Pukistan in April 1954 a5 & private limited company wnder the
Companies Act, 1913 (now the Companies Act, 20177 end subsequentdy converted into a public limited company in May 1985,
lts shares are listed on the Pakistan Stock Fxchange, The principal activity of the Company is manufecturing and sale ol oeints,
pigments, protective surface coating, varnishes and other refated products under a toll manutacturing spreement with Berger
Prints Pakistan Limiled, at 8 specified toll manufacoring foes. As per the upreement, the Company will deliver the matcrials,
packing. Mlling und ather bulk components, together with athier ingredients 1o Berger Palnts Pakisten Limited, wha will process
the ingredients, puck the products and deliver the products to the Company or designated parly in Pakistan indicated by the
Conpany.

Geographicel locations and addresses of business units!/ plants of the Company arc a5 follows:

Purpose Laocation Address

B Rl:;-;i__ﬂ-:r!:d affice Karachi X-3. Manghopir Rogd, 8.1.T.E.
Head office  Lahare 28 km - Multan Road
¢ [slamabad offi ce [slamahad  The Anaexe, Plot Mo, 201, Street No. 1. Sector 1-1073, Industrial Area

BASIS OF PREPARATION
Stutement of compliance

These condensed inverim financial stalements have been prepered in accordance with the accounting and reporting sndards ng
applicehle in Pakistan for interim financial reporting. The accounting and reporting stundards s applicable in Fakistan for interit
linuncial reporting comprise ol

Internutinnal Accounting Stendard ([AS) 34, interim Financial Reporting, issued by the International Accaunting Stendard
Bowrd (1A8B ) as natifed under the Companics Act, 2017; end

- PProvisions of, directives and notitications issued under the Companies Act 2017,

Whers the provisions of, directives and notifications issusd under the Companies Act, 2007 differ with the relsvant requirements
af 1AS 34, the provisions of, directives and notilicalions issved ueder the Companies Act, 2017 have been followed,

The curmulative figures for tie hall year ended 31 December 2025 presenied in these condensed interim fnanciel stelements e
unigudited bul have been subjected o limited scope review hy the auditars of the Company, a3 required under secticn 237 of the
Compenies Act, 2017 {the Acl) and Code of Corparate Governance. Ouactecky Ngures are unangdited! uneeviewed.

The comparative statement of Onancial position presented in these condensed interim financial statemants huave been extracied
from the audited feoncial statements of the Company for the year coded 30 June 2025, whereas the comparative condensed
interim statement of profic or foss and olher comprehensive ineome, condensed interim statement af changes in equity and
condensed interim statement of cash Mowes Tor the half vear ended 31 December 2024 huve hesn subjectad 1o review hut not
audited.

These condensed Interim lnencial stacments do nol include all the information and disclosures required in =nnual financial
stapecntents, dnd should be read o conjunction with the Company's asnual Tnancizl statemerts o the ver endad 30 Jume 20235,

The areparation of condensed intevim fnancial intormazion requines management to make Judgments, estimates and sssumptions
that effect the application of accounting policics and the reported smounts of assets und Habilitics, income and exponaes, Actual
resulls muy differ from these estimates, The significant Judpments made by munwmerent in applving the ucenunting policies and
the key sources of estimation uncertainty were the seme g5 those that applied o financial statements or the year ended 30 lune
225,




2.6 These condensed interim Mrancial statements ure presented in Pak Rupess which is also the Company's functional currency. All

Al

3.2

o |

financial information presented in Pak Rupees hes been rounded to the nearest thousand of Rupces, Fipures for previous veary

eelod are rearanged whesever necessary o facilitate comparisan, Approprioe diselosure is piven in celevant note in sase of
k B E

material reavangoment.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and the methods of computation adopted o the preparation of these condensed interim financial
statements gre the same s those applied in the preperation of the financial stutements for the vear ended 30 June 2025,
Standards and amendiments to published accounting and reporting standards which were effective during the half vear
ended 31 December 2025

There are other new standards which are effective from 0| Juby 2023 but they do not have o material eflect un the Campany's
condensed Interim Mnaneial statements.

Standards and amendments to approved aceounting and reporting standards that are not yet effective

There are other new stendards and cortain amendments and interpretations o the accounting and reparting standards that will be
mandarery for the Company's annual accounting periods beginning on or after Q) July 2025, However, these standirds,
amendments and interpretations will not have any significant impact on the financia! repurting of the Company und, theretbes,
have nut been disclesed in thess condensed inferim financinl staements,

KISK MANAGCEMENT

The Company's risk management objectives and policies are consistent with those disclosed in the Granciul statements a5 at end
fiar the vear endad 30 Junz 2025,

Lnaudited Avdited
3 December ) June
225 20325 o
—---— {Rupees in ") -—-—-
PROPERTY AND EQUIPMENT
Hpening written down value 171,201 171,287
Add: Addivions during the pericd! vear-at cost - 25K
Lasss: Depreciation charged during the periods vear (153) [315)
AT I05 171,260
INVESTMENT PROFERTIES
Chpening written down valua 3,380 3.530
l.ess: Depreciation cherged during the peeiod! year B {7 (146)
3aa 3,390

The Compeny is currencly reconding investment prepermy at cost. Had the investment property hoon measured ol fir value, the
value of property would have been Ry, 125,712 million and the forced sale value could have been Rs. 106.855 million as pai
independent valuers' report of Tune 240123,

. The land clement hus been valued ar Rs, 104,323 million after cnquiring murket rases of similar sieed plots in near vicinity from
the real estate arents and keeping in view the lecation, size and availability of the land, The Tacd is situated at Manghaopir Fowd,
SLT.E. Karachi huving arca of 17,071 sguere feet; and

b The building clement has been valued st Rs, 21.389 millivn wfter king inte account the tvpe and class ol constreetion. The
building is situated an a portivn of the same Jand covering en ares of 3,500 square fect.

The fuir value of the preperty has been assessed under Tuir value hicearchy: level 3,
DEFERRED TAXATION

Detorred tax assel amounting to Bs, 39423 million (30 June 20235 : Rs. 33,112 mitlion) has not been recognized in these
condensed inlerim financial siatements us it is not probable thul enough taxable profits will be svaileble in the futre painst
which such deductiblc tomparacs diMerences will be ulilised.
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Lnaudited Andited
| —I [ 31 December ) June
Murte
2025 2025
STOCK-IN-TRADE --— (Rupees in "000') —--
Packing material 3,907 2478
Work-In-process 12,738 30483
Finished goods T, 203 80500
92968 R, 741
Provision apainst slow moving stacks:
- Finished gonds (4 560 (4.5a11)
85.408 §2,201]
TRADE DEBTS
- Lonsecursd
Considered gond 33270 27551
Conyidered doubefil 13,075 23,075
226,345 L0
Limpairment allowanege tor ECL (29.585) (20,9343
196,760 273672
ADVANCES AND DEPOSITS
Advances - unsecured, considered good
Employess B7H S48
Deposits _
Murgin against leticrs of puaraniss 3105 L0ns
Earnest mongy and tender deposits B L 10318
13,582 14,423
Provision against expired letters of puaraniee. samest
maney and wender deposics 10,1 (10,732) (14,732)
3,718 1,239
Dpening balance 10,732 L0732
Charge for the period! vear ul )
10,732 10,732
CASH AND BANK BALANCES
Cushin hand 56 36
Cash at banks - current accounts
Conventional banks 209 9,174
[slarmic bunks 269 24
Chegues in hand 18,837 37678
219,461 47,175
SURPLUS ON REVALUATION OF FROPERTY AND EQUIPMENT 168,934 168,534

The surplus is in respect of the lund located at Plot No. X-3, Munghopir Road. S.LT.E, Karachi. The plot was revelued on 27
June 2023 by an independent valuer Mis Professionel Associates (Repd.) Karachi. The valuation of land has been made oo the
bazis of luir market value. The valuation resulted in net surplus of Ts. 38,582 million. The aforementioned surplus on revaluation
ol property has been shown as part of cquity. Previously such revaluation was carried out in 30 June 2018 by an other

independent valaer M Harvester Services (Private) Limited, Karachi,
LEASE LIABILITIES

Opemne balanes

Prolit acerued on fease liabilitics
Payments made during the periods year
Closing balance

Currznt portion

526 975
28 L36
(283) ELLY
271 526
(271) (526




15

15,1

The reconciliation between gross minimum lese peyments, future Gnancial charges and present value of minimum lease
pavments is as under:

| Minimum lease

| payments (M1} Future finance cost | Present yalue of MLP

{Rupees in "THHI")
Ason 3] December 2025

Mol leler than one vear 243 (12} 71
Later them ane year i not later than five vears B

283 (2 171

Asan 30 Juse 2025

Mot later than aiv: yea 2 {403 576

Latar than one vear bul oot later than §ive vears - L -
566 (40) D

The lease finance has been oblined from First Habib Modaraba. The obligation epresents Lhe nresent walue of misimom fomse
peyments discounted al the rute of 3 months KXBOR 1 1% end zre pavahle inoeoual quarterly insiallments.

Purchase options are avoilable w the Company after pavments of ast installient acd on surrender of deposit at the end of lcase
periad, The Cempany intends w excrcise its option Lo purchase leased assels Lty salvage value upen completion of respective
leased period. The cost of operating and maln ining the leascd assers is (o be barne hy the Company.

Unaudited Aoudited

Note 31 December A lune
2025 2125

—--— (Rupees In "000%) —-—

SIORT TERM RORROWINGS-SECURED
- Canventional bank - B3 HaS

Ihe Company has entered inla en sgreemant with 1S Dank Limited lor short term runcirg finance facility under markup
arrungemenr. This arrangement is secured against iest hypothecation charge of Bs. 107 millinn over stocks and recelvables of the
Campany and additionul comfort of first equitable mertgage charge ol s 67 million on industiial property af the Company
situated at Plot & X-3, Manghopir Road. $.1.T.E.. Kerachi, The munning fnence facility careics markup of 3 month KIBOR - 2%,
Total limit available to the Company ameunts w Ks, 50 million (30 June 2025: Rs. 30 million). The Gacility was matured and fully
seltled during the current ball-year and no amount was outstanding wy ut the interim reporling dute,

TRADE AND OTHER PAYABLES '
- Unseeured :
Crediters s 15.1 419,514 352702
Aceried sipenscs ' 1G4 47
(hher labilities B,591 EN b
Temparurily boased averdrali ) 50,247 -

: 479,421 336,730
This includes payable o Herger Paints Pakistan Limited, an associated undenaking amounting to Rs, 374, 188 million (30 June

2252 Bz, 3271590 million),
CONTINGENCIES AND COMMITMENTS

There hus been no significant change in the status of contingencies and commitments a- reported in nate 21w the annoal sydited
financial statements of the Company for the year ended 30 Jung 2025,




17 SALFS - net

18

Gross sales
Less: Sales 1ax

Less! Commission and discounts

COST OF SALES
Opening stock
Packing material

Add: Purchases
Raw material
Packing material

Lesy: Closing stock
Packing material

Raw and packing material consumed

Manufacturing expenses
Toll manufacturing charges

Worl-in-process

Opening stock
Closing stock

Cuost of goods manufactured

Finished poods

Upening stoclk
Closing stock

Unaudited

Unaudited

For the half yvear énded

For the guarier ended

31 December 3| December 31 December 31 Trecember
025 2024 2025 2024
{Rupees in "000")
109 544 443 310 7819 229 453
(60,947) (67.925) {31,701) (33,001}
338507 377,381 76,118 194 452
{34,393 {64,942} {(25.522) (35.854)
284,204 307,439 150596 158,598
2878 4 552 5,571 5435
183,403 193,285 105,443 101,173
33,669 35,758 18,209 19,927
217,072 229,043 123,652 121,100
219,950 333,595 129,223 125,535
(3.967) (3.639) {3,967} (31,625
115,983 230 954 125,256 122,896
21.031 23,434 11,922 12,687
137014 253,390 137,177 135,543
3,082 3,192 || 7,029 3105
(12,73%) (3,763)|| {12,738) (4,763}
{9,656) (1,373} {5,709) (1,660)
227,353 251,817 131463 133,923
80,800 774306 TLIGS 72,230
(76,263) (R0, 314) {76,263) (80.314)
4,537 {2,878) {5.098) (8,075
231,895 248,939 124,370 125, 848
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DISTRIBLTION AMD SELLING EXPENSES

Salaries und uther benefits
Adverlising expenses! siles promation
Carringe outwirds

Iepreciation

Printing and slationery

Rent, rares amd takcs

Imavalling and conveyance

Frslage, telephone and fax

{Hhers

ADMINISTRATIVE EXPENSES

Salarics and other benefils
Depreciation

Printing and srarjoncry

Repairs and maintcnance
Travelling and conveyance
Directors' fee

Audit [ee

Impairment allowance far EOCL
Oihers

{FTHER EXPENSES

W
W

LEVIES

Unawdited

For the half vear ended

Unsudited

For the quarier coded

31 December

31 Decermnbher

3 December

31 December
21124

2025 2024 | 2025
(Rupees In '000"

14,100 12,526 6,955 6,777
290 85 185 44
10,138 8831 5,118 6,271
43 44 23 12
A3 14 ? 14

= 16 = .
7,385 §414 4,158 1.1%6

118 48 118 -
B59 1.193 T0S 362
32,968 28,171 17,264 16,845
11,922 1,941 6072 3,149
179 174 59 87
54 1% 15 8l

45 54 10 2

803 B2z 39 364
402 429 277 4249
336 308 91 4
1651 800 1,651 300
15,347 7.703 9,383 5,601
31,939 21,336 19,027 12,737
311 . 101
- 118 - 14
= 124 X 13%
1,553 2036 183 [.262

This represents ainimum bxes paid onder seetion 113 of the Income Tax Ordinance, 2001, representing levy in torms of

reguircments of IFRIC 217 1A% 37,

TAXATION - INCOME TAX

Current

Recaonciliation of accounting profit and tax expense

Proiit betore income tax
rmal e i 24

Impact of;

Admissible! inadimissible ilems
Eental income

[ =vics

Tax expense

% 1,807 . 721
- 347 - &R
= LORT (4]
- 214 | . 23]
2 (104)| - (52
= 5490 | % 66
. 720 - 545
i 1807 = 721
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RELATED PARTY RELATIONSHIPS AND TRANSACTIONS

Relawed purlics comprises of ussoviuted undertakings, dircctors of the Company, major sharcholders and Lheir close Smily
mermhers, key management personnel and employee relirement benefits plans. The weansactions with related purties are entered into
al eommereial! ggreed lerms and conditions. Transaclions with key managemenl personnel are made as per the torms of
emplavment

Details of transactions with related parties, other than those which huve heen specifically disclosed elsewhers in these condenscd
interim fnancial informarion ace as Tollows:
Umandited
For the half vear ended

L;H December { 1] December |

1025 2024
-—— (Rupees 1 000} -

Associaled nodertakings:

Purchimses during the period 183,403 193,285
Rental cxpense and service charges o Gl [l
Toll manulactaring charges incurred 21,031 23434
Renl income 4,500 L a0
License fee income r ] i

Buxly Paintz Limited Provident Fund:

The Company's contribution B354 (97

Remuneration of key management personnel

Manggement cemuneration 5587 =y, 4404
Haouss rent and ather benels 2417 1,980
Directors’ meeting foc 402 429

Following are the related parties with whom the Campany had entered into transactions or have arrangements! agreements in place:

Basis of Aggregate
5. No. Company's name relationship af shareholding
1 Herger Paints Pakistan Limived Sharehalding (R
2 By Puints Limited Providen: Fand Common control -

SHARIAH COMPLIANT DISCLOSURE

Duwring the perind, the Sccuritics and Exchange Commission of Pakistan {SECP) umended Itam VI of the Fourth Schedule 10 the
Companies Act, 2007, through the issuance ol S.0.0, 1278102024, wherehy companies are reguired w present specifizd Shariah-
related disclosures separately in the financial statcments. Acconlingly. the Company has presented the Tollowing disclosunes, us
applicahle.

L' i Andited
AS at
Note 31 December 20 June
2025 ) el
Statement uf finaneial position ——- (Rupees n "000") ———
Assels
Sheriah compliann bank balurices 11 269 269
Liahilities
Merkup acerued on conventional loans = 1,517

Current porton of lzase liakilities 171 326




Statement of profit or loss and sther comprehensive income

Frevenue earned fmom e Shariah compliant business seament
Prafilon 1slamic mode of financing - lease liabilities

Late paymnet charges

{her income - Shavial compliont

- Liccnse foo

- Rental income

Liner Sweoke - Non shariofr compliant ineome

- hlarkup on term deposit receipts

Relativnship with Shariah complinnt fnancial institutions:

Lnandited

For the half vear ended

Note 31 December || 31 December
M5 2074
——- {Rupees n "000") we--
17 254,204 307438
13 {28) (13
= (12,057) {3,148
] &
'1.5[“] 1RO
138 g

The Company has bank balanees of R 0.269 willivn and ousianding lesse abligations of Bs 0.271 million with Shariah

compliant financial instingions,

2 EVEMNIS AFTER STATEMENT OF FINANCIAL POSITION DATE

Ihere are na other significant events since 31 December 2025 atfecting the condensed interim Gnencial satements apar frem

thase disclosed in the condensed interim financizl stateimesnts,

17 DATE OF AUTHORISATION FOR IS5UE

These unaudited condensed interim Tnancial stalements were approsved and authorized tor Bssue by the Board of Birectors of the

Company on g _5 TR e o I

Chief Executive Officer—" N Yirector

_:. s ..,.J] C _ 0 "'u&,@ AW




