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DIRECTORS' REVIEW

The Directors of the Companv are pleased to present their review along lvith the interim financial
statements of the cornpar-ry for the half-year encling on December 31.2021.

Operational Results

The Cornpany posted encouraging results that are in line with the set objectives. During the first half
of the year, the Company achieved net sales of Rs. 219.50 rnillion, an increase of 4lo% as compared to
last year on account of increased sales volume and better sales mix. However, global surge in raw
rnaterial prices kept pressllre on gross margins and devaluation of Pak Rupee against USD fufther
increased input costs.

Sales marketing & Administrative expense were at Rs. 25.48 million, while rnarketing activities were
carried out as planned. The Company achieved profit after tax of Rs. 1.198 rnillion. This translated
into Earnings per Share (EPS) of Rs. 0.83.

Future Outlook

Despite tough cotnpetition and ittcreasing trend in input costs. we are coufident that the growth
pattern,witnessed dLrring this periocl, will continue in remaining part of the year. Gross margin will
remain under pressltre because of continued rise in global commodity prices, pressllre on RLrpee parity
and domestic inflation.

The Directors take this opportunity of thanking our shareholders and valued customers for their
continued trust and appreciate the dedication demonstrated by all tiers of the Company,s staff.

On behalf of the Board

Director

Lahore

Dated: February 26,2022

BUXLY PAINTS LIMITED

Chief Executive
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TNDEPENDENT AUDITORS' REVIEW REPORT

To the members of BUXLY PAINTS LIMITED

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Buxly Paints

Limited as at December 31,2021and the related condensed interim statement of profit or loss, condensed

interim statement of comprehensive income, condensed interim statement of changes in equrty, condensed

interim statement of cash flows and notes to the financial statements for the half year then ended (here-in-

after refened to as the oointerim financial statements"). Management is responsible for the preparation and

presentation of these interim financial statements in accordance with accounting and reporting standards as

applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these

financial statements based on our review.

Scope of ReYiew

We conducted, our review in accordance with International Standard on Review Engagements 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entrty". A review

of interim furangial statements consists of making inquiries, primaily of persons responsible for furancial

and accounting matters, and applying ana[tical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently

does not enable us to obtain assurance'that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim frnancial statements are not prepmed, in all material respects, in accordance with the accounting

and reporting standards as applicable in Pakistan for interim financial reporting.

Other mutter

The figures of the condensed interim statement of profit or loss and condensed interim statement of
comprehensive income for the quarters ended 31 December 2021 and2020 have not been reviewed, as we

are riquired to review only cumulative figures for the half year ended 3 I December 2021 .

The engagement parher on the review resulting in this independent auditors' report is Mr. Rashid Rahman

Mir.

,/
Rahman Sarfaraz Rahim lqbalPratiq ,/
CHARTERED ACCOLNTANTS i /
Lahore: \'t-/

UDIN: RR202 I I 01 46sl'du7Y0qx
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Buxly Paints Limited
Condensed Interim Statement of X'inancial Position
As at 3l December 2021

ASSE'I'S

Non-cu rrent assets

Propefty and equrpnrent
I nvcstment propertres

Long tenn loans and advances

Long term receivable
Long term security deposits

Def'erred taxation

Current assets

Stock-in-trade

Trade debts

Advances and deposrts

Prepayments and other receivables
-fenn deposit receipts
Markup recervable
Currcnt portion of long tenn loans and advances

Taxation - net

Cash and bank balances

Total assets

EQTIITY AND LIABILITIES

Share capital'and resen es

Authorised caprtai
5,000.000 (2020-: 5,000.000) Ordinary shares of Rs. I 0 each

Issued, subscribed and paid up caprtal
Caprtrl reseries

Surplus on revaluatron ofproperty
Revenue reserves

Gencral reserve

Accumulated loss

\on-current liabilities

Long tcnn flnance
Lease liability

Current Iiabilities

Marl,rrp accruecl

Current ponion oflong tem finance

Current portion oflease lrabrlity
Unpaid dividend
Unclaimed dividend
Short term borrowing
Trade and other pa)'ables

Contingencies and commitments

Total cquity and liabilities

31 December 30 June
Note 2021 2021

(Unaudited) (Audited)
(Rupees in '000)

6
7

133,203
3,937
4,059
7,2O0

t4t

148,540

I 31,596
n n))
I ,360
6,300

i4l
----------------

143,419

l-- looposl
I rro+sr I

I roqzo I

L,+sl
I rsu 

II r: iI u+:l
I sssr I

I :o.o:+ |

256,,158

_____:22.!ll_

f----'14,s7;1I nl.sro I

I D:qzl
| 'qlgl

| "rl
I rrol
I r.zm I

I rs,sor I

247,750

_3e54!_

9

10

11

l)

s0.000

14,400

t3 130,352

5,993

04,676)
136,069

14

15 1,099
1,099

_____19.9q9_

1,1,400

I 30,352

5,993
( l 5,874)

131,871

1,046

-l 
he annexed notes I to 27 fbrm an rntegral part ofthese financial statements
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Chicf Executive Director

f- ,p.rl
I z,oez 

I

| ,ulI roz I

I zrssel
| fto,ezt I

263,960
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l5

t6
17

18

_______J25A!._ _____322NJ_

259,122

fl..*ilr4
cht-rTinardicrn*.



Buxly Paints Limited
Condensed Interim Statement of Profit or Loss (Unaudited)
For the Half Year ended 31 December 2021

Note Half year ended

31
Quarter ended

3l 31 3l
December December December December

2021 20202021 2020

219,502 155,297 125,735 84,406

(107,810) (69,729)(189,192) (129,241)

30,310 26,056 17,925 14,677

(25,485)

19

20

S alcs

Cost of sales

Gross profit

Distribution and selling expenses

Administrative expenses

Other income

finance cost

Other charges

Profit before tax

I arrtion

Prolit/ (loss) tbr the period

Eaming per share - Basio and diluted

4,825

1,814

5,063

908

416

906

6,639 5,254 5,971 t,322

(2,697)

3.942

(2,711)

2.801

(2,32e)

4,320

(1,572)

r27

(1,266)

Director

lg,4
Chief Financial Officer

2t t-,ffi"rsrll ltr3isril retl rers,l22 | (7,203)ll (e,063)ll (3,68e)ll (6,746\
(22,614) (12,862) (14?261)

f- rz/o5il 

-er24rt 
f ('Jse, F'J8tl

23 | <zg2)l I rzr rll | <zgzi
(2,453) (1,651) (1,re5)

472 _2J48_ _(t,t3el
0.33 1.91 _______pJ2_

The annexed notes I to 27 form an integral part ofthese financial statements.

d
Chief Executive Officer

3,442

1,812



Buxly Paints Limited
Condensed Interim Statement of Comprehensive lncome (Unaudited)
For the Half Year ended 31 December 2021

Prot'iti' l loss) afier taration

Other cornprehensivc income - net of lax

Itenrs that rnay be classified subsequently to statement ofprot'it or loss

Items that u'ill never be classified to slatement of profit or loss

'f'otal comprehensive income/ (loss) fbr the period

Thc annexed notes I to 27 tbrnr an integral part ofthese financial statements.

Half vear ended Quarter ended

3l December 3l December 31 December 3l December

2021 2020 2021 2020

1,198 472 2,748

__u2L

(r,r39)

472 ____?J4_ ______l1Jr2r

rtI
...NV/,-q-

Clrt.f E-*uttr. Director Chief Financial Officer



Buxly Paints Limited
Condensed Interim Statement of Changes in Equity (Unaudited)
For the Half Year ended 31 December 2021

(Rupees in'000)---

130,352 5,993 (18,639) t32,106Balance as at 01 July 2020

Totul contprehensive income for
year ended 3 I December 2020

Balance as at 31 December 2020

Total comprehensive income for
year ended 30 Jttne 202 l

the half

rhe half

Balance as at 30 June2021

Total cctnprehensive inco,me for the half
1'eur endecl 3I Decenber 2021

Balance as at 3l U.."*n.. ZOZ|

r4,400

472472

14,400 t30,352 5,993 ( 18,167) 132"s78

, ,o1 ) )a?

14,400 t30,352 s,993 (ts,874) 134.871

1,198 I,198

130.352r4.400 5.993 (14,676) 136,069

The annexed notes I to 27 form an integral part of these financial statements.

Director-d
Chief Executive

Canital reserve Revenue reserves

Issued,
subscribed
and paid up

capital

Surplus on
revaluation of fixed

assets

General
reserve

Accumulated
profit/ (loss)

Total

Chief Financial Officer



Buxly Paints Limited
Condensed Interim Statement of Cash Flows (Unaudited)
For the Half Year ended 31 December 2021

Note
31 December 3l December

2021 2020

------(Rupees in'000)---------

2,801

l-- r2r I
I +,,00 I

I rsr I

I colI tu,l

I z.z+z 
II tqoorl

5,668

8,469

l- (4r6Dl
I rz,so:rlI teozll
I qrylI ,.*-l

(r0,291)
(1,822)

a- e@
| (268)l

(2,670)
(4,492)

l-- (?DlI ,#J
(5 17)

t-=fl
| ,r,ruz I

17,904

12,895

10,859

23,754

(lash llou's lrom operating activities

I']rol rt befbrc taration
Ad.ir.rstrnents fbr:

Deprcciation

Inrpairntent loss lor expected credit loss

\\'orkcrs' Protit Participation Fund
\\'orkcrs' \[ el lure Fund

Markup on term deposit receipt
F inance cost

Rental income

Operating cash flolvs belore working capital changes
\\'orl<ing capital changes

(lncrease)/ decrease in current assets:

Stock-in-trade

Tl'trde debts

Aclr' ances and deposits
I)t epay ments and other receivables

I rrcrease/ ltlecrease) in cu rrent liabilities:
-[ 

r':rde and otl-rer payables ,

Cash eenerated from/ (used in) operations

Firrance cost paid

Incorne tax paid

Nel cash generated liom/ (used in) operating activities

(lash florvs from investing actil,ities
Additions to propefiy and equipment
Markup received on term deposit receipt
Long term loans and advances

Net cash used in investing activities

Cash flows from financing activities
Lonp terrn lirtrncc
Lease liability paid

Short ternt borror,ving - secured

Net cash (used in)/ generated fiom financing activities
Net (decreasc)/ increase in cash and cash equivalents during the period
L'ash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period 12

TIre annexed notes I to 27 tbrm an integral part of these financial statements.

3,942

T- s?olI sa:l
I vtl
I solI ts,l

I z.+os 
II (eoo)l

I1))

,*

l- 26.-5111

| 1re,0a0rl
I t r,:ssll
I sorltlJ o.qrs I

13,623

20,887

f--t.431
I r r.s+q rl

(3,892)

16,995

t- (35-,
I rn II ,:.rro,l

(3, r 33)

[- (1,046,

I tu oorl

I izJqgtl
( I 3,9e5)

(133)
20,034

____q2qt_

Chief Executive Director
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Chief Fin:incial Offi cer
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