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DIRICTORS' REVIEW

The directors of the Company are pleased to present the interim financiai
statements of the Cornpany for the quarter ended September 30.2020.

Operational Results

During the first quarter ended September 30, 2O2O. the Company witnessed
yet another challenging period of post COV1D-19 effects. Due to these
challenges. your companv could achieve net Sales Rs. 70.89 rnillion as
compared to Rs. 78.89 million in the same period of last year.

Selling and Administrative expenditures were curtaiied significantly to offset
adverse financial impact of pandemic. Reduction in discount rates by SBA also
contributed in profitability.

Future Outlook

Despite tough competition and geopolitical challenges, your cornpany ia.,ill trv
to sustain the trend of profitability, rvitnessed this quarter.

On behalf of the Board

Chief Executive Officer

Lahore

Dated: 24 October 2O2A

Director
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Buxly'Paints Limited
Condensecl interim Staternent o f Fina*cia1 Posiiioir iLIn-auclitetl)
As at Scpteurber -10. l0l0

ASSETS

Non-current assets

Propertyand equipment
Investmenl properties

l,ong term loaas and advarces
Loag term receivable

Long term security deposits
Deferred taxation

CUE€nt sssets

Stock-ia-trade

Trade debts - unsecured

Advaaces and deposits

Prepa5mrents and other receivables
Term deposit receipts / account
Mark up receivable

Curent portion ofloag term loaas arrd adtances
Taxatioa - net

Cash and bank balances

Total assets

EQUITY AND LIABII.TTIES

Slare capital and reserve:
Authorized capitat

l:n-audited (;\urfuted )

3{l Scptember 30 June

2020 iolu
-\'ole (Rupees in '000i

-s.000.000 (30 .lune 2020: 5.00t1.000.1 Ordinary,shares oll{s. l0 each 50.000 50.00t)

I- i:1J54l
I 4.20r 

I

I 2,315 |

I a.soo l
I r+rlttt-t

142,?11

a*-@
| 7e,244 

|

I i0,2r8 
Ii 613 I

I iso Il,,i
I 3821

| 8,1er 
i

I ro,ess i

1q1,e1i*

_-__3U$27_

Issued subscribed and paid-up capital
Capital reserves

Surplus oa revaluatioa ofproperly
Revenue teserves

General reserves

Accumulated (Loss)

Non Current liabilities

Long Term Finaace

Current liabilities
Markup Accnred
Current portion oflong term Finance
Unpaid Dividend
Unclaimed Dividead
Short term borroy,rirg - secured

Trade and other payabies

Contirgencies and ccmmiimeats

Total equity and liabilities

14,400 14,400

r30Js2 130.35?

5,993 5,913

i1?,029) {18,639)

133,716 132,106

4 1,13L 1j85

322.052 it4.6t2

'fhe 
annex.ed notes 1 to l0 lbrm an integral part ofthese condensed t'rnanciai statenleilts.

Chief Executive Officer Director Chief Financial Officer

186.604
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Buxly Paints Limited
Condensed Interim Statement Note

For the Quarter ended September 30, 2020

#

30 September 30 September

2020 2019
(Rupees in'000)

Sales

Cost of sales

Gross profit

Distribution and selling expenses

Administrative expenses

Other income

Financial cost

Other charges

Profit before tax

Taxation

Profit for the period

Earning per share - basic and diluted

70,891

(59,512)

78,982

(64,961)

11,379

(6,036

I
(8,353)

3,026

906

14,021

(9,439

(2,137)
( I 1 ,576)

2,445

998

3,932

(1,057)

201
(1,258)

3,443

(1,678

123

(1,801)

2,673

(1,063)

1,642

(1,r8s)

1,610 451

t.l2 0.32

The annexed notes I to 10 form an integral part ofthese condensed financial statements.

Chief Executive Officer Director Chief Financial Officer
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Buxiy Paints Lirnited
condensed interirn Statement of comprehe,sive Income (Un-audited)
l'or the Quarter ended Septernber 30. 202ii

Prollt alter tax

Other courprehr-nsivt-- incorne

Total comprehensive income

30 Septcmber 30 Seplcnrber

2{t211 2i) 19

(Rupees in '0t|0)

1,610 457

1.610 451

Thc alnexed uotes I to l0 tbrn ar integral part oi'thcse ctlldensed linancial statemenis.

Chief Executive Officer Director Chief Financial Officer
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Buxly Paints Limited
Condensed Interim Statement of Changes in Equity (Un'audited)
For the Quarter ended Septemtrer 30, 2020

Capit*lReserve RevenueReserve

Issued Snrpl*s on General Aceumul*ted ?otal
s*trs*ibed and revalurtior of re$erve prolit I (oss)

paid-up capital Property
*--(Rupees in'000)----

Ealasce as at 01 Juiy 2019

Total cornpretiensive Income for
the year

Balance as at 30 June 2020

Total comprehensive ilcoare for tke period
arded Septenber 30, 2020

Balance as at September 30, 2020

14,400 13$,352 5,993 (18,691) 132,454

<a <a

I'1."t00 130,352 s,993 (1tt,639) 132,r0s

1,610 1"6]0

l{.{00 1lt}.352 5,993 (17,02)\ 133,716

The annexed notes 1 to 10 fonn aa integral part ofihese condensed fiaaaeial statements.

Chief Executive Officer Director e hief Financial Officer



Buxly Paints Limited
Condcnsed Interin.r Statement of Cash Flows (Un-audited)
|or the Quartel cncled Scpteutber 10. 2020

Cash {brvs li'om operating actilities
Profi t.r(Losq) bctore tax

Atl.justrnents i'or:

i)epreciatrorr
Finance cosl

.\lark-trp rrn lt'r11t dcPo.il l cigrplr
Rental Iucome

(Increasc) / decrease in current assets

Stock-in-trar.le

l radc debts

Advirnees anil clcposrls

Prepavments and other tecq-ivablcs

(Decrease) / incrcase in current liabilities
'l 

t-ade and othL.r pavabie-\

Net cash (used in) _ael)er.irL-i,l tl-trrrr operatiug ae tivitics

Income tax paid

Finance cost pairl
Net cash used in operations

Cash florvs l-ronr inlesting actir,ities
.{titlit i,,rr. t(, l)t ol)el l\. ilr,l equr[rr ricrr r

Pti,Lg!'1. li(,11 icrlt Je1t,r:it rcucipli
Lorrg lernr security cieposits

N'lark up received ot1 tenll deposit I'cceipts
I orrr: lelrtt lo.ir:. iru.l irJr art.c. - rir e:t

Net cash (uscd in) i generated li'orn iuvestiug activities

Cash florvs from financing activiticr
Lr.rg lerm Frnalce
Short te-rut borou,inq - sectirc.tl

\ct r'ir:lt gencralcJ liirrrt lirrrrr ''rro irtlrr ilrt..

Net increasc iu cash and cash ccluir..alerrts dLl.ins thc period

Cash antl cash equivalents at beginning of the period
Cash and cash cquivalents at end of thc periorl

3() Septembcr 30 Seplembcr

20?{t 2t\11)

(Rupees in '{}00)

z,(ti 3 1 64:

6l
1.05 7

(3)
(4s{r) (4-_s0)

3,3J8 2,93:

(6,s1s)

NoIe

69

1,678

(7)

80.1

5,938

/11(\

91

t &rzs-l i- t{v\-l
I r"lut j l rr 5ru,l
| (J.217)l I tl.656rl
I r,rsll :.s:r 

I

l 3"153

ut,276

t6rJ)

2.561

llJ?6

10,859
t4 22.435

(1,287) ( 1.678)

8,921 4.0,15

r--r-llllltlt
I ll rrrrlrj
| ,)oI

(1 ,3 12)

r-,;[;;

f irc atrtlexed notes I to 10 lomr arr irteqral parl ollhese contlensecl lllancial staleulents

(16,460)

(11J38

18,284

Chief Executive Officer Director Chief Financial Offieer
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Buxly Paints Limited
Condensed InterimNotes to the Financial Statements (tln-audited)

Fcr the Quarter ended Septerabet 30,2A20

1. ST.{TUS A,NI} I{ATURE OT BUSINESS

The Compaay was incorporated ia Pakistaa in April i 954 as a private limited oonpa:ry *ader the Corapaaies Act, 1913 {acw the

Conrpanies AoL2AlT) and subseque*tly coaverted iato a public limited conrpany ia May 1985. Its sbares are listed on Pakistan

Stock Exchange. The prinoipal activity of the Company is manufacturing and sale of paints, pigments, protective s:rface coating,

vamishes aad other related products uoder a toll maaufacturing agreEmett with Berger Paitrts Pakistaa Lifi:ited, at a specified toll

macufaoturiag fees. As per the agreemeat, the Compa*y will deliver &e materials, packing, fiUiag and o&er bulk eonporents,

toge&er witb other ingredieats to Berger Paiak Pakistan Limited, who will procees tke ingredieats aad pack the prodrcts aad

deliver the products to tle Company or designated party ia Pakistaa iadicated by the Campany.

Geographical location and address of business units/plaots

Purpnse [,ocation Adtlress

a Register-ed Otllce Karachi X--i.I'langhopir Road. S.LT.E. Karachi. Sindh. Pakistan
b Lahorc

{lttrce
l-ahore Tlie r\r.mcxe. l(r-lndr.rstrial Estate. Kot lakh pat. I-ahore

c islamabad islamabad l'he Annexe. Plot \o. l0l " Street No. I. Sector I-10,'3. Industrial
i\rea. islamabad

2. B'.SIS OF PREPARATION

These fir:anoiai statements have been prepared in accordaooe with approved accountiag staadards as applicable in Pakistar.
Apprcved accounting staadards cornprise *uoh lntematimral Fiaancial Repo*ing StBtrdards (IFRSs) issued by the lntematioaal
Staadards Bomd as ar* aotified , provisions of ard direotives issued under the Corry*aies Act,2Al7 - Irr case requiremeats differ,
the provisions of or direetives issued uader &e Companies A*t,2!17 shaltr prevail.

The comoaay's balance sheet presented in these fiaaacial statemeats as at June 3ti, Ztj2t] has beea extacted &cm audited
firiancial stalerneats ofthe con4)aiiy for the year ended Jrrne 30,2Al,9. The interirn oondefired fiaaacial staterrerk do not include
ail &e iafomratioa and diselosures required in the annual {naacial stateme*ts, arrd should be read in ooajuactior with &e
Ccrryany's anaual financial statements as at June 3A,2A20.

5. SICNIFICA]CTACCOUNTINGPCLICIES

?he accounting policies adopted for the preparatian oftlese filaaeial staternents are sarne as those applied in preparatioa ofthe
annual audited accounts af the company fot the year eaded Juae 3A, 2*2A.

iia;.,itf, * '+'
;'i.d'fi:* -;i"\i.

Fr ii{ a?:ri, t?+'"1
;S;Sp*rt*
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4. LONG TERR.I FINANCE.SECURED

A tem ttnancc iacrlity under thc rctlnance scherne lor payrlcnt ot wages and salancs to the workers and cmployees
of business concerns of Statc Bank of Pakistan has been obtained for an amount up to Rs. 6 Million ibr a term of 2.5
years u,ith gracc pcriod of 6 months. This facrlitv is sancrioned to firrancc wages and salarics of permanent

,contractual ,outsourccd .daily *,agers.Tliis arrangement is secr.rred against first hlpothecation chargc of Rs. l0;
rrillion ovcr stocks and receivablcs of thc col"npan-y and additional cornfor-t of first equitable lllortgage chargc olRs
67 million on indirstrv propefiy of thc company sirlrared at Plot # X-3, h,langhopir Road, S.1.T E.. Karachi. Tiris
facility is being repaid in 8 eqr.ral quarterly instahlents ending on October 2022. It carries markup (ll SBP + 39o
-- - T1-- ^r^-^-------:-.-^ j t^^jt:!_, t-^_ t-^^-- ^t-.^:--^J 4_^--- rc D^_-1, r t,--:1^J
p.d. I llL dlUl!ltlLlltlUrl!U trlttlltt tjd) VLLrI UUl.trriLu rrwrrr;J Udrrl\ LrtiuLe!i.

5. SHORT TERNI BORRO1VIXGS - SECURED

Company has cntcrcd into an agrecment u'ith .TS Bank Limitcd for short tenn running finance faciliry under rnark-up
arrangement. This arrangemeut is securcd against first hypothccation cirarge of Rs. ILlT million or,cr stocks and
rcccirabies oi tirc cortrpanl anci aooitrorrai comtbn of ilrst eqtritaolc nrongrgc chargc ot'ks. r,l nriiiiorr on inctusrn
properry of the company situatcd at Plot # X-3, Manghopir Roacl, S.I.T.E.. Karachi. Thc running financc thciliry
carries mark-up of I months KIBOR - 2qi,. Total limit available ro thc Company is amounting to Rs. "50 million
(201 9: Rs. -50 rlillion).

6 . CONTINGE\CIES A\D CO\{\IIT]\{ENTS

Thcr,'iq 1n rltrl^e in /-n4tin,rene i+c rn,-l f^-.-.it-.--rc n. ,.ana*^,-.1 ;'. l',h^ 1tl f/t1l
lrl \ vll(llrD!lr

30 Septemtrer

2820

30 Septcmbcr

2019

{1 tl1

7. COST OF SALES

n-. _--:--- c-- -t. -Jri,-t-1---t - _^-l_vPlrrrrrS JLUrN er r rrrrrllss Suuur

Add: Cost of goods manufactured

Lcss: Closing Stock of Finisircd goods

Cost ol Sale s

124,165

(64,652)

59,511

t 13,555

(48.-594 r

51,367 51.951

Chief Executive Officer Director Chief Financial Officer
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8 . TRANSACTIONS WITH RELATED PARTIES

30 September

2420

30 Scptembcr

2019

Transactions with Berger Paints Pal<istan Limited
I),,rch^ccc

Toll manufacturing expenses incurred

Rer.rtal expense and service charges

Carriaqc outward cxpcllscs
Royalty incorne

Rental incor.ne

License t-ee

Buxlv Paints Limited Provident Fund
Cornpan.t's Co ntri br-rti ott

(Rupees in '000)

ta 7t<

4,470

2,249

7,21t

900

J

t9 676

3,726

2,209

1,162

900

3

1,10 207

9. DATE OT ATTTHORIZATION FOR TSST]E

These financial statements were authorized for issue bv the Board olDirectors on Oetober 24,2{120

10. GENERAL

Figures have been roundcd offto thc ncarest thoLrsand nrpccs.

Chief Executive Officer Director Chief Financial Officer
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