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Buxly Paints Limited

Directors’ Review:

The Board of Directors of vour company are pleased to submit the condensed interim financial statements
of the company for the half year ended December 31, 2017,

Operational Results:

The company has achieved sales revenue amounting to Rs.135.757 million as against Rs.124.371 million
of the corresponding period of last year. The gross margin as percentage of net sales has decreased by
4.64% during the period under review from corresponding period. The gross profit margin has decreased
mainfy due to increase in raw material prices because of devaluation of Pak rupce against dollar and
upward trend in oil prices which could not be passed on to the customer in the 2™ quarter of the financial
year 2017-18.The Management is striving hard to improve the results.

Future Qutlook:

Despite inflationary trends and tough competition from unorganized sector, the management of your
company is confident to maintain its growing trend in sales revenue and it will put its effort to achieve
profitable growth during the second half of the year.

The company plans to remain focused on fulfilling customer needs and strengthening relationship with
existing customers along with exploring new avenues for improving the overall results of the company.

S

s ol
Chief Executive Director
i

Karachi:
February 24, 2018
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