


Buxly Paints Limited
Cotrdetrsed Interim Statemeot of Finrncial Position (Un.audited)
As sl30 S€ptenber 2022

ASSETS

Non-current assets

Property and equipment

Investment ProPerties
l,ong term loans and ad\ances

Long term receivable

Long tem secud, deposits

Current asscts

Stock-in-trade
Tmde debts

Advances and deposits

Prepoynents and othe. re.eivables

Term deposit receipts / account

Markup receivable

Cunent porlion oflong term loans and advances

Taxation - net

Cash and bank balances

Total rssets

EQUITY AND LIABILITIES

Shrrc capit{l ,nd r€serves
Authorised capital

5,000,000 (2021: s,000,000) Ordinary shares ofRs.10 each

Issued, subscribed and paid-up capital

Capilal reserves

Surplus on revaluaflon ofpropeny
Revenue reserves

GerclBl reserve

Accumulated.loss

Non{urre0t lhbiliJies

Long telm finance

Leas€ liability

Currena lhbilities

Markup accrued

Current portion of long term finance

Cunent portion of lease liability
Unpaid dividend

Unclained dividend

Short term borrowing

Tmde and othe. payahles

Contingencies and commihrcnts

Tohl equity rnd lirbilities

The annexed notes I to 10 form an integral pan ofthes€ co[densed interim financial statements.

d\$-Y'Chi€f Ereulive Omcer

Un-Audited Audited
30-Sep 30-June
2022 20,2
(Rupees in thousand)

t33,185 133.284

3,812 3,852

4,1\2 4.257
8,550 8,100

361 361

150,019 149,854

f---lo?. Dn I s9.8?8 II rzo.:zr ll rss.r4o I

I r:.oog ll rz.+o: II zv ll nz:r II 'i:ll '':l
I *sll sas|
I .r;sr ll l,rzl
I r.qso ll :q.7rz I

297,047 305,132

447,066 4s4,986

______l!!99_ _____l9p!9_

14,400 14,400

130,352 130,352

[q:][EilI ull ruls | +.r.zos ll oo.osal
I 26r.145 ll 267,09s I

308,271 314,594

Chief Fimncirl Officer

s,993

(13260) 01,662)
137385 139,083

1,309 1,309

tJ09 tJ09

______!n-,066 ______45!286
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Buxly Paints Limited
Condensed Interim Statement ofProfit or Loss and Other Comprehensive Income (Un-audited)
For the Quarter ended 30 September 2022

Note

30 September

2022 2021

(Rupees in thousand)

127,769

(114,736)

13 r033

l0o/"

l- (rp'sll

I o'ou''l
(12,084)

%g

910

1359

(1,860)

(l )
(r,s97)

-----112
______i112

Sales

Cost ofsales

Gross profit

Distdbution and selling expenses

Administrative expenses

Other income

Finance cost

Other charges

Loss before tax for the period

Taxation

Loss aft€r tax for the period

Earning per share - basic and diluted

The annexed notes 1 to l0 form an integral part ofthese condensed interim financial statements.

93,767

(81,382)

12,3 85

13Yo

(e,1

(3,6s4

(12,763)

(377)

906

529

(1,046)

(s l7)
(1,172)

(1,689)

(1.17)

ChiefExecutive Officer
f-il AP-,'

/ Directoi--= Chief Financial Officer
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Buxly Paints Limited
Condensed Interim Statement Comprehensive Income (Un-audited)
For the Quarter ended 30 September 2022

Loss after tax for the period

Other Comprehensive income

Total comprehensive income

30 September
2022 2021

@upees in thousand)

(1,s98) (1,689)

___lltgq _____G!!9)

The annexed notes I to l0 form an integral part ofthese condensed interim financial statements.
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Chief Executive Officer Chief Financial Officer
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Buxly Paints Limited
Condensed Interim Statement of Cash Flows (Un-audited)
For the Quarter ended 30 September 2022

Cash flows from operating activities

Loss before tax for the period

Adjustments for:
Depreciation

Finance cost

Markup on term deposit receipts
Provision for doubtful debts

Rental income

(Increase) / decrease itr current assets

Stock-in-hade
Trade debts

Advances and deposits

Prepayments and other receivables

(Decrease) / ircrease in current liabilities
Trade and other payables

Net cash generated from / (used in) operations

lncome tax paid

Finance cost paid

Net cash (used in) / generated from operating activities

Cash llows from investi[g aciivities
Additions to property and equipment
Long term receivable

Long term loans and advances

Net cash (used in) investing activities

Cash flows from financing actiyities
Long term finance

Short term bonowing
Net cash (used in) financing activities

Net decrease in cash and cash equivalents during the year

Cash atrd cash equiyalents at the beginning ofthe period
Cash and cash equiyalents at the end ofthe period

30 September
2022 2021
(Rupees in thousand)

(l) (517)

140

1,860

(7)
(482)

93

1,046

- 

(3)

(450)

1691,510

(27,603)

29,717
2,114

The annexed notes I to l0 form an integral part ofthese condensed interim financial statements.

Chief Executive Officer
P f--^A*'y' Director ,.-"'-""-" ::

l--o=t24dFip4tl

Ll;filLifi]
(18,607)

(23,047)

(2,236)
(t,267)

(26,ss0)

18,065

(e,037)

9,197

(312)
(1,040)

7,845

[E[d
(j05) (r,103)

[;;;lL---j-rl
(748) (24,971)

(r8,230)

20,034

_______!!9:_

Chief Financial Officer
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Buxly Paints Limited
Condensed Interim Statement ofChanges in Equity (Un-audited)
For the Quarter ended 30 Scptember 2022

CaDital reserve Revenue reserves

Surolus on
revaluation of General Accumulated

property reserve loss
Total

4,2t2 4,212

Issued

subscribed
and paid-up

capital

14,400

@upees in thousand)

t30,352 5,993 t34,871(1s,874)Balance as at 0l July 2021

Total comprehensive income for
the year

Balance as at 30 June 2022

Total comprehensive income for
the year

Balance as at 30 September 2022

5,993

14.400 1303, s,993 ( t3260) 137.485

14,400 130,352 (t1,662) 139,083

(1,598) (1,s98)

The aonexed not€s 1 to l0 form an integral part ofthese condensed interim financial statements.

Chief Executive Oflicer
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Buxly Paints Limited
Condensed Interim Notes to the Financial Statements (Un-audited)

For the Quarter cnded 30 September 2022

STATUS AND NATURE OF BUSINESS

The Company was incorporated in Pakistan in Ap l 1954 as a private limited company under the Companies Act,

1913 (now the Companies Act, 2017) and subsequently converted into a public limited company in May 1985. Its

shares are listed on Pakistan Stock Exchange. The principal activity ofthe Company is manufacturing and sale of

paints, pigments, protective surface coating, vamishes and other related products under a toll manufacturing

agreement with Berger Paints Pakistan Limited, at a specified toll manufactufing fees. As per the agreement, the

Company will deliver the materials, packing, filling and other bulk components, together with other ingredients to

Berger paints pakistan Limited, who will process the ingredients and pack the products and deliver the products to

the Company or designated party in Pakistan indicated by the Company.

Geographical location and address of business units/plants

Karachi
Lahore

S.I.T

Lahore

Office

The Annexed, 36-Industrial Estate, Kot
lakh pat, Lahore

Islamaba

d

Islamabad The Annexed, Plot No. 20 1 , Street No. I,

Sector I- I 0/3 , Industrial Islamabad

BASIS OF PREPARATION

These finincial statements have been prepared in accordance with approved accounting standards as applicable in

Pakistan. Approved accounting standards comp se such International Financial Reporting Standards (lFRSs)

issued by the International Standards Board as are notified , provisions ofand directives issded under the

Companies Act, 2017. In case requirements differ, the provisions of, or directives issued under the Companies Act,

2017 shall prevail.

The company's balance sheet presented in these financial statements as at 30 June 2022 has been extracted from

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted for the preparation ofthese financial statements are same as those appli€d in



LONG TEIM FINANCE.SECUIIED

A l.m 6@c f&iliry und6 th. rc[.u@ sch.m. fo. payn ni ofyae6 md sa]&i.s to tne vork6 &d

SEORI IERM DONROWINGS - SECT'RED

Company na etdtd into d agren€d yirh JS Bank Linitsd for shon r€m tunDing n&nce aaciljty

CONf INGENCIf, S AND COMMIIMENTS

Tbe!6 is rc cndg€ in Conti.getui6 dd Comirments as reponed in 30 June 2022

cosT or salEs

2Or2 
'o2t(RtrpB io rhoulmd)

Opding Stoch ofFinishe.l g@dj
Addr Cosr ofe@ds nnnuhclur€d

L*r Closing Slock ofFinished goods

If, ANSACIIONS Wf III RELATID PARIIES

Tnrs.tlonr wirb B..g.r P.in& Pikirt.n Lihhed

Toll neufaclurinS expa*s incured
Rdal qpqe &d seeic. .ha€es
Cdias. outwed qpens

aun, Print Limit.d Pmvide.t rund
ConpoYs Contribuion

96.869

t72,2t9
219,033

fl04.152)

_-_!!JlL

2022 2021

94,764
63,197

162.56t
(8r,179)

81,t82

45,909

6,998

300

1,648

450

l

189

42,111

7,570

100

2,069

1

201
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