
DIRECTOR'S REYIEW REPORT

The Directors of the company are presenting their review along with the interim financial

statements of the Company for the half-year ended on December 31, 2022.

OPERATIONAL RESULTS

During the first half of the year, the Company achieved net sales of Rs. 292.515 million, an

increase of 33%as compared to corresponding period which is mainly attributed to price increase

under abrupt inflationarypressure. Drastic rupee devaluation coupled with unprecedented hike in

fuel, energy and markup costs kept on adding upward pressure to the cost of all inputs. Among all

uncertainties, the Company achieved profit after tax of Rs. 0.547 M as compared to Rs. 1.198 M

in corresponding period.

FUTURE OUTLOOK

Economy of pakistan is severely challenged with balance of payment crises, which has triggered

supply chain disruptions and unprecedented inflation level in the country. These adverse factors

are likely to contribute in the second half of the year as well.

Management is committed to navigate through this difficult phase with determination and with the

support of its stakeholders and business partners.

The Directors take this opportunity of thanking our shareholders and valued customers for their

continued trust and appreciate the dedication demonstrated by all tiers of the Company's staff.

On behalf of the Board

-PvChief Executive

Karachi

Dated: February 24,2022



Buxly Paints Limited
Condensed Interim Statement of Financial Position

As at 31 December 2022
31 December

Note 2022

30 June

2022

133,284
3,852
a )5'7

8,1 00

361

149,854

s0.000

14,400

130,352

5,993

( I1,662)
139,083

1,309

- tJ09

(Unaudited) (Audited)

(RuPees in '000)

ASSE'I'S

Non-current assets

Properly and equiPtnent

lnvestment ProPcrlics
I-ong term loans and advances

Long term receivable

Long term secrri!Y dePosils

De1-erred taxatiou

Current asscts

Stock-in-trade
'I'rade debts

r\dvauces and dcPosits

Prepayments and other reccivablcs

1'err-n deposit receiPts

Mlarkup receivable

Culrent portion oflong term loans and advances

'['axes recoverablc, adjustable

Cash and bank balances

'fo1al assets

EQUI'TY AND LIABILITIES

Share capital and reserves

Autholiscd caPital

5.000,000 (2022: 5,000,000) Ordinary shares ofRs l0 each

Issuecl. iubscribed and paid-up capital

Capital rcserves

Sulplus on revaluation ofproperty and equipment

Rcvenuc rescrvcs

Gcneral rcserve

Accumulatcd loss

Non-current liabilities

Loug terur iinancc

Lcasc liability

Currenl Iiabilities
\4arkup accrued

Culrcul portiou of long tem fittauce

CLrrl'cnt portion of lease liability

l-rnpaid dividcnd
l,rnclainrid diviclend

Sholt tcmr borrou'ing
'l'rade and other PaYables

Contitrgcncies and con'lmitments

'Iotal equitv and liabilities

'l'hc anucrccl notcs 1 to 26 fonn an integral part ofthesc financial statements'
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Burlr Paints Limited
Condensed Interim Statement of Profit or Loss (Unaudited)

For the tlalf Year ended 3L December 2022

Note Half year ended Quarter enqg{_
31 31

Salcs - nct

Cost of salcs

Closs prof.it

Distribution and selling cxpcnses

,\dn'rinistralivc exPenscs

Othcl income

l'inance cost

Otl.rer charges

Plolit bctbrc tax

'faxalion .

Profit lor the period

lraming pcr share - Basic and diluted

December December

2022 2021

(189.192) (t37,262) (107,810)

40,517 30,310 27,484 t],925

31 31

December December

2022 2021

t9
20

21

22

21,9,502 164,746 125,735

f-(ri-8o?il [-(rr-r8ril f- UJWI [--,rJ?xl
I rrz,rozrl I tz,zo:ll I ts,ossll I t?,94?tt'--- (ts,g74) 

- 
(ZS,qZSt (21.890) o?,q6.?)

6,639 - 6,495 5,n I

f-(3pl5-1 l---(r-4osll f-(r,e?r,l lres4
23 | r:rzll I tzgzlll trtzll | .<z2zll

4,1s1) -- (2,691) (2,291) (1'651)

1.198 2,'145 2.148

0.83 1.49 1.91

--

292,515

(251,998)

6,543

1,811

4,825

1,8 14

5,594

901

5,063

908

8,354

4,203

(3,656)

--- 547

0.38

3,942

(2,744)

4,244

(2,059)

4,320

(r,s72)

'l'hc anncxecl notcs I to 26 iofln an integral part ofthesc financial statcments.

-\y IP/v
Chiel Executive Officer / - Chief Financial Officer



Burll' I'aints Limited
contlenscd Interim statcment of other comprehensive Income (unaudited)

l"or the I{alf Year ended 31 December 2022

i'l..irl a.iiar ta\alion

O;ile: coutprchettsivc incorle - net oftax

lienis lirel mav bc ciassified subsequently to the statement of profit or loss

licnrs that u,i1l never be classiiled to the statement ofprofit or loss

'i-ollL courprehertsive iucoule lbr thc period

.i 
hc anncxetl llotes i to 26 lomr an integral pafi ofthese llnancial statements.

.s.Y_
Chief Executive Officer

Half year enq94- Quarter ended

3l December ll Decenrber

2022 2021
3l December 3l December

2022 20zl

2,r45547 2,748

547 1,198 2.145 2,748

i,198

Afuil^^^r)( ,*y



Ilurlr Paints Limited
Condenscd Interim Statement of Changes in Equity (Unaudited)

F or the Half Year ended 31 December 2022

llalancc as at 01 Jllly 2021.

'l'otal courprehensivc income for the

.vcar cndcd 3 I Deccmber 2021

Ilalancc as at 31 Decen.rber 2021

'l'o1al comprel-rcnsive income for the

v ycar ended 30 June 2022

llalance as at 30 Jwte2022

half

half

14,400

(Rupees in'000)*---

130,3s2 s qg1 ( 15,874) 134,87 t

1,198 1 ,198

14,400 130,352 5,993 (t4,676) 136,069

3,0t4 3,014

14,400 130,3s2 5,993 (11,662) 139,083

541

'l'otal conrplehcnsive it.toome for the liall
ycar cr.rdcd 31 Deccmber 2022

Brlancc as af 3l December 2022

547

14-4{t0 130.352 s.993 (11.11$ 139.630

'l'hc anrrcxcd notes 1 1o 26 fonn an iutcgral parl of thcsc financial statements.

}M
ChiefExlcutiveofficer ( '' )n

Capital reserve Revenue reserves

Issued,
subscribed

and paid-up
caoital

Surplus on

revaluation of
property and

eouipment

General
reserve

Accumulated
loss

Total

n rl ,
1^(4

l) \
Chief Financial Ollicer



3L December 3l December

2022 2021

------(Rupees in'000)---------

4,203 3,942

l---- 2sallllr| 1.e62 I | 963 I

l.,rrrlllI 22611 2l2lI roll sol| ,,,j;'l I ,;:'l
I (eoo)l

9,493 3,322

13,696 7,264

l- t4fir1 a- ,6rls-l
1 llr,ssslll rto.o+otl

I tatoll | 1t.38s)l

I zasll sorllIt
I z.olsll 6.el8l

(9,940) 13,623

3,756 20,887

f--(3-2eoll f- (r"l4tl
I ts,ssotl I rr.s+grl

(8,870) (3,892)

(5,114) 16,995

f-- --lf- (i5,1I .ll ';;'l

I ''''utrll t:'rru'l
(2,062) (3, 133)

f-rrl4ol] [_- (r^046ll

I tzzsrl I izoorl

I tzo.rqsrl I izrqgtl
(21,s20) (13,99s)

(28,696) (133)

29,717 20,034

___J$21_ 
-_---12f91-
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,*) -d ,',.f'A
Chief Financial Officer

B;rlr Paints Lintited
C ondensed Interim statement of Cash Flows (Unaudited)

t-tir thc llalf Year cndcd 31 December 2422

CASII F'I,OWS FRON{ OPERATING ACTIVITIES

Profit belbre taxation

Adjuslrnents for:

Deprccialion
Impaimcnt loss for:

- trade dcbts

- cxpired lcttels olguarantee, earrlest ntoney

and tcnder dcposits

Workcrs' Prolit Partioipation Fund

Workcrs' Welfarc Fund

\4lrkrrp ()rt Lerrlr deposit receipt

l.'inirncc cost

Ilcnlal income

Operating cash flows before u''orking capital changes

Working capital changes

(lncrease)/ decrease in current assets:

Stock-in-trade
'l'rade dcbts

Adl'anccs and deposits

Prepaymeuts and other receivables

Increase in currcnt Iiabilitiesl
'l'rade and other payablcs

t :rsir gcnctrted honr opcmtions

|inancc cost paid

Inconrc tax paid

Nct cash (used in)/ gcnerated fiom operating activities

CASII FLOWS FRONI IN\'ESTING ACTI\'ITIES
Additions to plopcrty and equipment

N{arkup leceivcd otl tcrm deposit reccipt

Long lenn loans and advances - net

\cr cash used in invcstirtg activities

CASH }'LOWS FRONI FINANCING ACTI.VITIES
l.ong tcrt-n fiuance

I-case liability paid

Shoft terur borrowing - net

Nr:t cash used in financing activities

Net dccrease in cash and cash equivalents during the period

Cash and cash ccluivalcnts at the beginning olthe period

Clash and cash equivalents at the end ofthc period 12

'l'hc anncxed notes 1 to 26 tbrm an integral part of thqge hnarfiai stat'

d,tffi



a

21 I{E L.{TED PARTY RELATIONSHIP AND TRANSACTIONS

3.,-l:r.,c1 parlics comprises of associatcd undertakings, directors of the Company, major shareholders and their close family

.ri-,bcrs an<i kcy managcment personncl and employee retirement bettefits plans. The transactions with related pafties arc

"-...Jr e-d i.to at cor-lmercial/ agreed terms and conditions. Transactions with keymanagement personnel are made as per the

:; l'ir.Ls o f etrrplovt-neut.

Dcraiis oi transactions with rclated parties, othcr than those which have been specifically disclosed elsewhere in thcse

;on.lcnsed intcrim financial inlbrmation arc as lbllows:
HaIf Year ended (Unaudited)

31 December 31 December

2022 2021

(Rupees in'000)

187.004 125,273

600 600

18,157 1s,496

1.900 1,800

66

807 389

1.835 | .428
1.309 883

32s 288

Irollorving are thc related parties with whon-r the Con-rpany had entered into transactions or have arrangements/ agreements

in placc:

.\ssociated undcrtakings:

i'ulchases during thc Period

Rental expense and service charges
'fo11 manulacturing expcnses incurred

Rcnt incourc

Lrcensc fee income

Buxly Paints Limited Providcnt Fund:

'lhe Courpany's contribution

Rcmuneration of ke-v management personncl

!l anagetnent reurunetati on

Ilonse rcnt ancl other bencfits

Directols' meeting fce

s.\u. Company Name

Basis of
relationship

Shareholding

Control

Lggregate oh

of shareholding

19%1 Berger Paints Pakistan Limited

Buxly Paints Limited Provident Fund

25 SUBSEQUENT NIATERIAL EVENTS

.l.lrerc arc no signilicant activities sincc 3 1 I)eccmbcr 2022 alfectingthc condenscd interim financial statcment apart from

those disclosed in the condensed intelim finatlcial stalements'

26 DATE OF AUTHORISATION FOR ISSUE

'[-hesc conclense<] interin-r financial statemcnts have been authorized for issue on

Dircctors.

\s".\z4+'
Chief Executive Officer

ri

Fd'?\i/ Vo'>Z by the Board of

Chief Financial Officer

{iffi
'r*! 'i-- ".-.',*/\**y
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